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SUBJ: MEETING OF AMERICAN BUSINESSMEN'S GROUP 
REP: (A) LISBON 1955; (B) A-13, FEB. 4, 1975 

1. THE AMERICAN BUSINESSMEN'S GROUP HELD ITS MONTHLY MEETING 
ON APRIL 8. ATTENDANCE WAS SLIGHTLY BELOW NORMAL (PROBABLY 
BECAUSE THE DATE HAD BEEN CHANGED) AND THE BUSINESSMEN WERE 
CALM. THOSE PIRMS HAVING SERIOUS PROBLEMS (TORRINGTON, 
FIRESTONE) WERE NOT REPRESENTED AND THEIR PROBLEMS NOT DIS- 
CUSSED. MOST FIRMS REPORTED THAT PRODUCTION IS CONTINUING 
NORMALLY AS ARE THEIR MINOR LABOR PROBLEMS. 

2. AMONG THE HIGHLIGHTS ARE THE FOLLOWING: 

(A) AUDIO MAGNETICS (SUBSIDIARY OP GARDENA, CALIFORNIA, 

FIRM OF SAME NAME) IS CLOSE TO AGREEMENT WITH THE LABOR 
MINISTRY ON LAY-OPF OF 160 WORKERS PROM FORCE OF 800 
(SEE REF (B)). 

(B) FACEL (SUBSIDIARY OF ADVANCE ROSS OF CHICAGO), WHICH 
EMPLOYS ABOUT 600 IN ELECTRONICS ASSEMBLY, OBTAINED INCREASE 
IN ITS CREDIT LINE FROM $1.2 MILLION TO $1.8 MILLION. LINE, 
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(C) COLGATE-PALMOLIVE REPORTS ITS WORKERS ARE INERINGING 

ON MANAGEMENT'S PREROGATIVES BY REVIEWING AND DELAYING SOME 
FINANCIAL TRANSACTIONS. COULD BECOME SERIOUS PROBLEM. 

(D) TWO PHARMACEUTICAL FIRMS REPORT THEIR WORKERS BALKING 
AT WORKING OVERTIME. WORKERS SUGGEST FIRM HIRE MORE WORKERS 
TO REDUCE UNEMPLOYMENT. 

3. SOME CONCERN WAS EXPRESSED ABOUT EFFECT OF APRIL 8 DECREE 
RESTRICTING TERMS ON AUTO LOANS. PRIME MINISTER'S COMMENTS 
(AT APRIL 8 PRESS CONFERENCE) ON POSSIBLE SALARY CEILINGS FOR 
EXECUTIVES AND POSSIBLE NEW POLICIES FOR DIVIDENDS AND REMIT- 
TANCES ALSO DISCUSSED. 
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